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OSTER
Researching Services

12897 Colonial Drive • Mt. Airy, ML) 21771
Office/Fax : 30 1 -25 3-6040

October 3, 2008 maryannoster@comcast.net

A /\. • i n *•»• v w w ~"823 AmAnn Quinlan, Esq.
Acting Secretary
Surface Transportation Board SUR^CE TRANSPORWION BOARD
395 £ Street, SW
Washington, D.C. • 20423

Dear Ms. Quinlan:

Enclosed for recording with the Surface Transportation Board is a Memorandum of Security
Agreement dated 9/24/08 involving the following parties and railroad equipment:

Secured Party: Wells Fargo Equipment Finance, Lie.
Investors Building, Suite 700
733 Marquette Avenue So.
Minneapolis, MN 55402

Debtor: Allegheny Valley Railroad Company
519 Cedar Way Building One
Suite 100, Post Office Box 127
Oakmont,PA15139

Equipment: 6, Locomotives
1C 8753,8729. 8711
LTEX 2678; KCS 617, 627

Please record this agreement as a primary filing. The filing fee of $41 is enclosed.

Summary: Memorandum of Security Agreement dated 9/24/08 between Wells Fargo Equipment
Finance, Inc. as Secured Party and Allegheny Valley Railroad Company as Debtor including 6
Locomotives listed above.

Sincerely,

Mary Ann Oster
Research Consultant

Enclosure
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THIS MEMORANDUM OF SECURITY AGREEMENT (this •Memorandum-) to made Ihto 24* day of September
24, 2008, by and between Allegheny Valley Railroad Company a corporation f Debtor"), and WELLS FARGO
EQUIPMENT FINANCE, INC, a Minnesota Corporation rSecurtd PartA

A. The Debtor Is Indebted to the Secured Parly pursuant to that certain Promissory Note dated ae of
September 24, 2008 Che "Note") executed by the Debtor In favor of the Secured Party.

B. To secure the Debtor's obligations to the Secured Party, the Debtor executed and delivered to the
Secured Party a Security Agreement dated September 24, 2008 pursuant to which the Debtor granted to the
Secured Party a continuing, (tot priority security Interest In and to, and Ken on, the following cdtatarel:

(a) Ten (tt) Locomotives with the following markings described on Schedule A attached hereto
(each, a 'ReHcar". eoDeotrvety, the <¥talteare*) and ay replacements and substitution* thereof;

(b) all Improvements, additions, modincattons. accessions, attachments, appurtenances and parts
appertaining or attached to the Rallcare, whether now owned or hereafter acquired;

(c) all togs, IxtttearKl records pertaWî  to
or otherwise relating to any of the collateral described herein;

(d) all rights, claims and causes of aotten, tf any, which lr» Debtor niay tave now or hi the future
against any manufacturer, rabultder or seller of the RaUcare (or any component thereof) or any other Person,
by contract of otherwise.In respect of any detect si the Rallcare or any part thereof;

IN WITNESS WHEREOF, the parties have caused (hto Memorandum to be executed as of the data
first above written,

Welb Fargo BqulproentFrnanoe.Ina AUogbeay WjUejrJUuuwrt Company

By:.
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. r Schedule A
ForAHogheny VeHey RaBmad Company

Dab* 2008

AteghMy VafbyRstooad Company

TOte:
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STATE DP V2
COUNTY OP
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2007, before mo, a Notaiy PuWio of the Ofr and State afenaaid, pemmally
to me pcnoulty bwwih «*o betas by me duly «wora, says that he is the

. ootporatton, Ae Lutrument
onbehaJfofBBttooiporatlonbyauftoiityofltBBoaM^

Ihe foregoing tatrumBat waa (be five act and deed of saldcoqpoauion.

''• AS ̂ miBSS my hujd and notarial sc«L

•• • *•

kiy

, 200H, before me • Notaiy Public of the City and StBte aflmaU,
"

AS WITNESS my band and ootadat seal

Instrument fa/mi rignod on behalf ofiaUoaipaniion by authority i
iBd that fho exoeutioB of tba fdnyAos fnstraiicDt was tho nee act and docd of said

Notary Public


